
'Credit for Success' in Ulster County a good business model
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If the "Credit for Success" program in Ulster County lives up to
expectations, small-business owners and the county's economy will
fare a little better — particularly with the difficult winter months
ahead. The program, announced this week by Ulster County Executive Michael Hein, is designed to provide
loans of between $25,000 and $150,000 to small-business owners. In a time when lines of credit to cover
payroll, make inventory purchases or buy needed equipment is as tight as we've seen in many years, this
program signals some hope for business owners. And with seven banks participating, the loan risk for each is
lessened.

The initiative is customized to meet a specific market demand — businesses that fall just below the very
stringent credit requirements to receive loans in this economic climate, but are not high risk. Perfect. There are
many businesses that fit this bill. They are victims of the extraordinarily tight credit conditions that have them
locked in a perpetual Catch-22. Bridge loans, particularly coming ahead of the slow winter months, are essential
to these businesses.

Banks participating in the Ulster County Banking Consortium include Provident Bank, Rondout Savings Bank,
Walden Savings Bank, Catskill Hudson Bank, Ulster Savings Bank and Sawyer Savings Bank. They will create a
$1 million loan pool for small businesses to tap into. The loans will carry a variable interest rate of 2.75 percent
on top of prime. And qualified businesses will also work with the Small Business Development Center to develop
and maintain effective business plans.

By all indications, this is an innovative and promising program. There is potential here to develop a model that
other counties across the region and state could use.

Reader Reaction
We welcome your feedback on this story, or any follow-up story ideas you might have. Please send a letter to the editor to
letters@th-record.com, or submit story ideas online here. When submitting a letter to the editor, please review our
submissions policy.
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DEAL OF THE WEEK

Perkins Restaurants & Bakery
Save 20% Off Your Total Bill

Lee's Quality Tire
First Month of Storage Free

Gateway Diner and Restaurant
Breakfast Special only $3.95

Auto Specialty Warehouse

(HID) Enhanced Headlight Brightness
Starting at $349.99

Brividian Windows & Siding Inc
$750 Off Complete Window Job

Perkins Restaurant & Bakery
Any Premium Omelette only $4.99
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$100 Off Designer
$100 Off Designer Eyewear Offer Location:

Newburgh Mall (Next to...

Sterling Optical
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Online Payment
No Hidden Fees! Start accepting online
payments on your website.
paypal.com

Business Credit
Get a Business Checking Account &
Check Card That Save You Money.
www.BankofAmerica.com/SmallBusiness

Lynn Tilton Plan- US Jobs
A Plan for Sustainable U.S. Jobs Learn
How You Can Help.
www.SMERescueLoans.com

El Bandido

I love El Bandido's and usually go every other

weekend. The drinks and food are fantastic

and the Guacamole...
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New Windsor, NY
Squire Village
More Details...

Middletown, NY
Rockwood Gardens Apartments
More Details...

$775 / Month
Wallkill, NY
HV Apartments
More Details...

More homes
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Over 9,930 online today!

Featured Cars
Over online today!4,217 

2006 Ford Ranger
Private Seller

$12,000
1940 Buick
Private Seller

$2,800
1989 Chevrolet
Private Seller

Featured Jobs
Over 2,701 online today!

Medical Technologist
Ellenville, New York Ellenville Regional Hospital 

Registered Nurse
ellenville, New York Ellenville Regional Hospital 

More jobs
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